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Reliance Home Finance Limited

Statement of Audited Financial Results for the quarter and year ended March 31, 2018

(Rs. in crore except per share data

Sr. No. Particulars Quarter Ended Year Ended
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 2{-Mar17
Unaudited Unaudited Unaudited Auditod Audited
Revenue
| Revenue from operations 433 401 328 1,603 1.074
{1 Other income 17 20 48 68 71
m Total revenue {1+il) 450 421 374 1,671 1,145
IV | Expenses
Employee benefils expense 33 27 37 118 a4
Finance cost 262 266 228 1.037 748
Depreciation and amortisation expense 6 7 6 26 7
Other expenses 59 51 82 218 158
v Total expenses 360 351 333 1,398 1,007
vi Profit before tax (1-v) 90 70 4 272 138
Vil | Tax expense
(1) Current tax 5 5] (42) 21 -
{2) Taxation for earfier years - (37} 2) (38) (10)
(3) Deferred tax 28 55 (23) 108 (25)
Vil | Profit after tax (VI-v) 57 46 108 181 173
1X Earnings per equity share face value of Rs.10 each
fully paid up {not annualised)
{1) Basic (Rs) 1.186 0.36 9.32 5.57 20.45
(2) Diluted (Rs.) 1.16 0.56 9.32 5.55 20.45
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Reliance Home Finance Limited
Statement of Assets and Liabilities

(Rs. in crore)
As at As at
Sr. No. Particulars March 31, 2018 March 31, 2017
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 516 116
() Share capital suspense account - 3
{c) Reserves and surplus 1,413 a8z
Sub-total - Shareholders’ funds 1,929 1,129
2 Non-Current liabilities
{a) Long-term borrowings 10,454 7.278
{b) Other long-term liabiities 51 17
(c) Long-term provisions 118 g3
Sub-total - Non-current liabilities 10,623 7,288
3 Current liabilities
{a) Short-term borrowings 1.090 1.004
{b} Trade payables
- Micro, small and medium enterprises - -
- Others 4 5
{c) Other current liabilities 2.013 1.815
(d) Short-term provisicns 25 (<)
Sub-total - Current liabilities 3,132 2,830
TOTAL - EQUITY AND LIABILITIES 15,684 11,347
B ASSETS
1 Non-current assets
{a) Fixed assets
(i) Tangible assets 48 42
(#) Intangible assets 182 26
{b) Non-current investments 97 53
{c) Deferred tax asset 15 123
(d) Long-term loans and advances 12,165 9,108
{e) Other non-current assels 237 258
Sub-total - Non-current assets 12,744 8,610
2 Current assets
{a) Current inveslments "(Rs.7,56,634) = 454
(b) Cash & Bank balances 110 253
(c) Short-term loans and advances 2,654 947
(d) Other current assets 176 83
Sub-tota!l - Current assets 2,940 1,737
TOTAL - ASSETS 15,684 11,347
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Notes:

1. There has been no material change in the accounting policies adopted during the quarter and year ended
March 31, 2018 as compared to those followed for the year ended March 31, 2017.

2. The Company is mainly engaged in the housing finance business and all other activities revolve around
the main business of the Company. Further, all activities are conducted within India and as such there is
no separate reportable segment as specified in Accounting Standard (AS-17) on 'Segment Reporting', in
terms of Companies (Accounts} Rutes, 2014.

3. Listed Secured Redeemable Non-Convertible Debentures ("Secured NCDs®") amounting to
Rs.6,216 crore are secured by way of first pari-passu legal morigage and charge over the premises
situated at Bharuch and additional pari-passu charge by way of hypothecation on the present and future
book debts / receivables, outstanding money (loan book), receivable claims of the Company with other
secured lenders for an amount of Rs.5,509 crore, except those book debts and receivables charged / to
be charged in favour of National Housing Bank for refinance availed / to be availed from them, of Home
Finance Business subject to maintenance of minimum asset coverage of 100% of issue amount and
security amounting to Rs.707 crore is provided by way of first pari-passu hypothecation charge on all
present and future book debts and business receivables of Company's holding company viz. Reliance
Capital Limited (except security created / to be created towards securing term loans and cash credit
limits). Business receivables include current assels and investments.

4. The Board of Directors have recommended a dividend of 10 per cent (Re.1 per equity share) and a
pro-rata dividend of 8 per cent (Rs.0.80 per preference share) for the financial year 2017-18 subject to
the approval of the members of the Company at the ensuing Annual General Meeting. In terms of the
revised Accounting Standard (AS) 4 'Contingencies and Events Occurring after the Balance Sheet date’
as notified by the Ministry of Corporate Affairs through Amendments to the Companies (Accounting
Standards) Amendments, Rules 2016 dated March 30, 2016, the Company has not accounted for
proposed dividend as a liability as at March 31, 2018. Accordingly, the proposed dividend on equity
shares of Rs.48.51 crore and tax thereon Rs.9.87 crore and Rs.1.60 crore on preference shares are not
recognised as liability in the financial statements for the year ended March 31, 2018.

5. Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as certified by the management, is given in Annexure A

6. Figures for the year ended March 31, 2017 doesn't include the figures of the Real Estate Lending
Business demerged from Reliance Capital Limited pursuant to the Scheme of Arrangement effective from
April 1, 2017 i.e. the Appointed Date and hence not comparable.

Reliance Homae Finance LUimited
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Figures of the quarter ended March 31, 2018 are the balancing figures between the audited figures in
respect of the full financial year and the published year to date figures up to the third quarter of the
current financial year. The previous year / period figures have been regrouped / rearranged wherever
necessary to confirm to current guarter and twelve months ended presentation.

Figures for the corresponding quarter ended March 31, 2017 have been incorporated in the said financial
results to provide comparatives about corresponding quarter ended March 31, 2018 and the same is
neither audited nor reviewed by the Statutory Auditors of the Company.

The unmodified opinion on audited financial results for the year ended March 31, 2017 have been issued
by the then statutory auditors of the Company.

in terms of SEBI Circular CIR/CFD/ICMD/56/2016 dated May 27, 2016, the Company hereby declares
that the auditors have issued audit report with unmedified opinion on annual audited financial resuits for
the year ended March 31, 2018.

The above results were reviewed by the Audit Committee. The Board of Directors at its meeting held on
April 24, 2018 approved ihe above resuits and its release

For Reliance Home Finance Limited

JJ1) (511 5
Ravindra Sudhalkar
Executive Director & CEO

Dated: April 24, 2018

Reliance Homa Finance Limited

Registered Office: Relionce Cenire, South Wing, 6 Floor, Off Western Express Highway, Santocruz [East), Mumbai - 400 055
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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

Reliance Home Finance Limited,
Reliance Centre, South Wing, 6% Fioor,
Off Western Express Highway,
Santacruz (East),

Mumbai - 4c0 055

Independent Auditor’s Report on the Statement of financial results

We have audited the accompanying Statement containing the annual audited financial results of
Reliance Home Finance Limited (the “"Company”) for the year ended March 31, 2018 together
with the notes thereon (hereinafter referred to as the “Statement”), which we have signed under
reference to this report.

Management’s Responsibility for the financial results

Management is responsible for the preparation of the accompanying Statement. The
Management is also responsible for the preparation of the annual statutery financial statements
in accordance with the Accounting Standards specified under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (the "accounting principles
gencrally accepted in India”), basis which the above Statement containing the annual audited
financial results has been prepared.The responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the Statement that is free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10} of the
Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making twse risk assessments, the auditors consider internal control relevant
to the entity’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriatencss of accounting policies used and the reasonableness of accounting estimates
made by Managemenl, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for cur audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us:
(i) the Statement, together with the notes thereon are presented in the format prescribed under

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and
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Mumbai - 400 028
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Reliance Home Finance Limited
Report on Audited Financial Results for the year ended March 31, 2018
Page2of2

(ii) the Annual audited financial results for the year ended March 31, 2018 as set out in the

8.

10.

11.

Statement gives a true and fair view of the net profit and other financial information of the
Company for the year ended March 31, 2018 in accordance with the accounting principles
generally accepted in India.

Other Matter

We draw your attention to Note 7 of the Statement regarding the figures for the quarter ended
March 31, 2018, which are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto the third quarter of the current
financial year.

The Company had prepared the Financial Results and Financial Statements for the year ended
March 31, 2017 in accordance with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, which were
audited by another firm of chartered accountants, who vide their report dated April 24, 2017
issued unmodified opinion on those Financial Results and financial statements respectively.

We were neither engaged to review, nor have we reviewed the financial information for guarier
ended March 31, 2017 and accordingly, we do not express any opinion thereon. As set out in Note
8 to the Statement, these figures have been furnished by the Management,

Our opinion is not qualified in respect of matters stated in Paragraph 7, 8 and g above.

The Statement dcalt with by this report has been prepared for the express purpose of filing with
BSE Limited and National Stock Exchange of India Limited. This Statement is based on and
should be read with the audited financial statements of the company for the year ended March 31,
2018 on which we issued an unmodified audit opinion vide our report dated April 24, 2018.

Restriction on Use

This report is addressed to the Board of Directors of the Company and has been prepared for and
only for the purposes set out in paragraph 10 above. This report should not be otherwise used by
any other party for any other purpose.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Number: 304026E/E300009
Chartered Accountants

Yok [r@é,

Vivek Prasad

Mumbai Partner
April 24, 2018 Membership Number: 104941
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Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements} Regulations, 2015 for the six months ended

Annexure A

March 31, 2018

1. Credit Rating
Particulars J Rating Agency J Rating
A. NCDs issued on Private Placement basis o
Long Term Debt Programme CARE Ratings CARE AA+
Credit watch with developing implications
Long Term Secured NCD Brickwork Ratings | BWR AA+, Outlook: Stable
Long Term Unsecured Upper Tier | Brickwork Ratings | BWR AA, Outlook: Stable
Il NCD
Subordinated Debt CARE Ratings CARE AA+
o Credit watch with developing implications
Unsecured Subordinated Tier 1l | Brickwork Ratings | BWR AA+, Outlook: Stable
NCD o
Upper Tier Il Bonds - Pvt | CARE Ratings CARE AA
Placement Credit watch with developing implications
Principal Protected Market Linked | CARE Ratings CARE PP MLD AA+
Debentures Credit watch with developing implications
Principal Protected Market Linked | Brickwork Ratings | BWR PP-MLD AA+
Debentures | Outiook: Stable
B. NCDs issued through Public Issue
Non-Convertible Debentures - | CARE Ratings CARE AA+
Public Issue Credit watch with developing implications
Long Term Secured NCD - Public | Brickwork Ratings | BWR AA+, Outlook: Stable
Issue
Upper Tier |l Bonds - Public Issue | CARE Ratings CARE AA
Credit watch with developing implications
Public Issue of Long Term | Brickwork Ratings | BWR AA, Outlook: Stable

Unsecured Upper Tier || NCD

2. Debt Equity Ratio

Debt Equity Ratio of the Company as on March 31, 2018 is 7.55 as per Audited Financials of the

Company.
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