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Reliance Home Finance Limited 
Statement of Unaudited Financial Results for the quarter ended June 30, 2019 

(Rs. in crore except per share data 
Sr. No. Particulars Quarter Ended 

Jun-19 Mar-19 Jun-18 
Unaudited Unaudited Unaudited 

Revenue from operations 
(i) Interest income 525.23 586.18 396.52 
(ii) Fees and commission income 6.93 7.98 6.98 
(iii) Other operaling income 0.80 15.25 0.66 
(I) Total Revenue from operations 532.96 609.41 404.16 

(II) Other Income 4.02 2.32 6.74 

(Ill) Total Income (1+11) 536.98 611 .73 410.90 

Expenses 

(i) Finance costs 383.94 391 .23 285.96 
(ii) Employee benefits expenses 23.61 27.07 30.00 
(iii) Depreciation and amortisation 0.92 0.98 0.76 
(iv) Other expenses 22.79 38.90 29.00 
(vi) Impairment on financial instruments 35.42 313.57 (721) 

(IV) Total Expenses 466.68 771 .75 338.51 

(V) Profit before tax (III-IV) 70.30 (1 60.02) 72.39 

(VI) Tax expense 
. Current Tax 17.58 (13.01) 2.13 

· Deferred Tax 4.04 (36.81) 21 .84 

(VII) Net Profit for the period (V-VI) 48.63 (110.20 48.42 

(VIII) Other comprehensive Income 
(i) Items that will not be reclassified to profit or loss (0.52) (0.02) (0.36) 
(ii) Income tax relating to items that will not be 0.18 0.01 0.12 

reclassified to profit or loss 

Other comprehensive Income ((l)+(ii)) (0.34) (0.01) (0.24) 

(IX) Total comprehensive Income for the period (VII+ VIII ) 48.28 (110.21) 48.18 

(X) Earnings per equity share face value of Rs.1 0 each fu lly 

paid up (not annualised) 

(a) Basic (RsT 1.00 (2.27) 1.00 

(b) Diluted (Rs.r· 1.00 (2.27) 1.00 

•• Based on weighted average No. of shares 
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Notes: 

1. The financial results have been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34- Interim Financial Reporting, notified under 

Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 

Rules, 2015, as amended from time to time, and other accounting principles generally accepted in 

India. Any guidance I clarifications I directions issued by NHB or other regulators are adopted 1 

implemented as and when issued I applicable. 

2. The financial resu lts of the Company for the quarter ended June 30, 2019 have been subjected to 

limited review by the Statutory Auditors of the Company. 

3. The Company is mainly engaged in the housing finance business and all other activities revolve 

around the main business of the Company. Further, all activities are conducted within India and as 

such there is no separate reportable segment, as per the lnd AS 108 "Operating Segments" 

specified under Section 133 of the Act. The proportion of non-housing loan is more than the 

proportion of housing loan. The Company is in the process of increasing the housing loan portfol io 

and is confident of the achieving the same in due course. 

4. Since the previous financial year, due to sudden adverse developments in the financial sector, all 

categories of lenders in India (including Banks, Mutual Funds, etc.) have put near complete freeze 

on additional lending to Non-Banking Financial Companies (NBFCs) and Housing Finance 

Companies (HFCs) and have been insisting for reducing the existing level of borrowings which has 

severely impacted the financial flexibility of majority of NBFCs & HFCs. 

These developments have also adversely impacted our Company resulting into temporary liquidity 

mismatch . The Company has taken steps to meet such temporary liquidity mismatch by 

securitisation of its loan portfolio. The Company has also engaged with all its lenders to enter into 

an Inter-Creditor Agreement (ICA) for the resolution of its debt in accordance with the circular dated 

June 7, 2019 issued by the Reserve Bank of India on Prudential Framework for Resolution of 

Stressed Assets . Majority of our lenders have already entered into the ICA. The Company is 

e iance Home Finance Umited 
Registered Office: Reliance Centre, South Wing, 6'" Floor, Off Western Express Highway, Santacruz (East). Mumbai - 400 055 

T +91 22 3303 6000 1 F +91 22 3303 6662, E-mail: rhfl .investor@relianceada.com. Website: www.reliancehomefinance.com 
customer service: T +91 22 39671600/1800-300-90909 (toll frMJ 1 E-mail: customercare@reliancehomefinance.com 

CIN: L67190MH2008PLC183216 A RELIANCE CAPITAL COMPANY 



- - -

ReLIANCe 
HOME 
FINANCE 

5. The Listed Secured Redeemable Non-Convertible Debentures ("Secured NCDs") of the Company 

aggregating to Rs.6,064 crore as on June 30 , 2019 are secured by way of first pari-passu legal 

mortgage and charge on the Company's immovable property and additional pari-passu charge by 

way of hypothecation on present and future book debts I receivables, outstanding money (loan 

book), receivable cla ims of the Company with other secured lenders for an amount of 

Rs.5,357 crore , except those book debts and receivables charged I to be charged in favour of 

National Housing Bank for refinance availed I to be availed from them, of Home Finance Business 

subject to maintenance of minimum asset coverage of hundred per cent of issue amount and 

security amounting to Rs.707 crore is provided by way of first pari-passu hypothecation charge on 

all present and fu ture book debts and business receivables of Company's holding company viz. 

Rel iance Capital Limited (except security created I to be created towards securing term loans and 

cash credit limits). Business receivables include current assets and investments. 

6. During the previous Financial Year, the Company had advanced loans under the 'General Purpose 

Corporate Loan ' product to certa in bodies corporate including some of the group companies. All 

the lending transactions undertaken by the Company are in the ordinary course of business, the 

terms of which are at arms' length basis and the same do not constitute transactions with related 

parties. However, the Company's borrowers in some cases have undertaken onward lending 

transactions and it is noticed that the end use of the borrowings from the Company included 

borrowings by or repayment of financial obligations to some of the group companies 

7. Previous period figures have been regrouped I rearranged wherever necessary. 

8. The above results were reviewed by the Audit Committee. The Board of Directors at its meeting 

held on August 13, 2019 approved the above results and its release. 

Dated: August 13, 2019 
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For Reliance Home Finance Limited 

Ravindra Sudhalkar 

Executive Director & CEO 
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