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MEDIA STATEMENT 
 
Mumbai, 13 June, 2019:  
 
A Reliance Home Finance spokesperson, commenting on PWC’s resignation as 
statutory auditor, stated: 
 

 PWC’s observations are completely baseless and unjustified 
 

 PWC has acted prematurely without even statutory discussions with the Audit 
Committee 

 

 Reliance Home Finance is in the process of appointing a new statutory auditor  
 

 Reliance Home Finance is confident the independent report of the new auditor will 
establish that there are no irregularities 

 
The following is Reliance Home Finance’s statement on the matter which was 
intimated to the stock exchanges on June 11, 2019:  
 
“The Company does not agree with the reasons given by PWC for the resignation. The 
Company has duly responded to the various queries and letters of PWC and has also duly 
and validly convened a meeting of the Audit Committee on June 12, 2019 to further respond 
to the letter dated May 14, 2019 from PWC. The Company expected PWC to have 
participated in the meeting of the Audit Committee and not resigned on the eve thereof. The 
Company has also duly furnished all requisite and satisfactory details as required by PWC, 
especially including certification and confirmations of the transactions in question on multiple 
occasions by PWC themselves. As regards legal proceedings, the Company had clearly 
stated that the same would be initiated only if so legally advised, that too if required to 
protect the interests of all stakeholders, and it is hard to see how PWC has taken exception 
to this approach.” 
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About Reliance Home Finance Limited 
www.reliancehomefinance.com  
 
Reliance Home Finance Limited (RHFL) (BSE:540709, NSE:RHFLEQ), part of Reliance 
Capital, is one of the country’s leading private sector Home Loan Companies, incorporated 
in the year 2008. RHFL provides a wide range of solutions like Home Loans, Affordable 
Housing loans, LAP and Construction Finance. The Company also provides property 
services that help customers find their dream homes / properties.  
 
As on March 31, 2018, RHFL had a Net Worth of Rs. 1,744 crore (US$ 256 million) and 
Assets Under Management of more than Rs. 16,000 crore (US$ 2.4 billion). The Company 
has a strong distribution network with approx. 140 locations, through a “hub and spoke” 
model, across the country.  
 
For more information visit www.reliancehomefinance.com  
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For media queries, please contact:  
 
Arijit De    Arijit.de@relianceada.com   +91 8291112119 
 


