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Dear S1r(s), 

March 29, 2019 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor. Plot No. C/1, 

G Block, Sandra Kurla Complex 

Sandra (East),Mumbal 400 051 

NSE Scrip Symbol : RHFL 

Sub.: Credit Rating- Short - term Debt 

We hereby 1nform that ICRA Limited (ICRA) has rev1sed its rating to A2 (on rating watch with negative 
implications) for the short-term debt programme of the Company ICRA has stated this action is 
pnmarily due to revision of rating of the parent company Reliance Capital L1m1ted and modest 
11quidity 11"1 relat1on to the s1ze of borrowmgs 

The Company considers the rating action completely unjustified and mappropnate The Company also 
places on record the fact that the ratmg agency arbitrarily refused to prov1de the Company an 
opportun1ty to meet the members of the ReVIew Comm1ttee and address any concerns. thereby 
turning the entire review process prescribed by SEBI 1nto a futile pointless and unfa1r exercise 

Kmdly inform your members accordingly 

Thanking you 

Yours faithfully, 

~0eua"1" '~ce limited 

p~-~ 
Company SecrErtary & Compliance Officer 
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