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Notes:

1. The financial results have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards (Ind AS) 34 — “Interim Financial Reporting”,
notified under Section 133 of the Companies Act, 2013 (the “Act”) read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, from time to time, and other accounting principles
generally accepted in India. Any guidance / clarifications / directions issued by NHB or other

regulators are adopted / implemented as and when issued / applicable.

2. The financial results of the Company for the quarter and half-year ended September 30, 2021 have
been subjected to limited review by the Statutory Auditors of the Company.

3. The Company is mainly engaged in the housing finance business and all other activities revolve
around the main business of the Company. Further, all activities are conducted within India and as
such there is no separate reportable segment, as per the Ind AS 108 - “Operating Segments”
specified under Section 133 of the Act. The proportion of non-housing loan is more than the
proportion of housing loan. The debt resolution process of the Company under circular dated June
7, 20189 issued by the Reserve Bank of India (RBI) on Prudential Framework for Resolution of
Stressed Assets is in final stages. The Company post finalization and implementation of the final
debt resolution plan, will increase the housing loan portfolio and is confident of the achieving the
same in due course,

4. The Company has cash on hand of approx. Rs. 2,220 Crore in the form of investment in liquid
mutual fund and fixed deposits. However, the delay in debt servicing is due to prohibition on the
Company to dispose off, alienate, encumber either directly or indirectly or otherwise part with the
possession of any assets, pursuant to Order dated November 20, 2019 passed by the Hon’ble Delhi
High Court in the matter of OMP(l) COMM. 420/2019.

5. The Company is engaged with its lenders for arriving at the debt resolution plan. In this regard,
certain lenders of the Company have entered into an Inter-Creditor Agreement (ICA) in accordance
with the circular dated June 7, 2019 issued by the Reserve Bank of India (RBI) on Prudential
Framework for Resolution of Stressed Assets. Majority of our lenders have already executed the
ICA dated July 6, 2019 with Bank of Baroda acting as the Lead Lender. The Lead Bank and the
lenders forming part of ICA have appointed resolution advisors, cashflow monitoring agency,
forensic auditor, valuers and legal counsel. Bank of Baroda as the Lead Lender and on behalf of
the ICA lenders has as part of the debt resolution process had invited Expression of Interest (Eol)
and bids from interested bidders vide newspaper advertisement dated 29 July 2020 and through
the Lead Bank’s website. 19 investors’ initially, had expressed interest through submission of EOl's.
The ICA lenders have evaluated, voted upon and selected Authum Investment & Infrastructure
Limited as the final bidder on June 19, 2021. Upon approval of Authum’s bid by the ICA lenders,
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the same has been presented to the Company along with the fund distribution mechanism. The
Company has shared the final plan with the Debenture Trustees to call for the Debenture Holder's
meet and seek approval on the resolution plan. The Company has informed the exchanges on the
ICA lenders approved resolution plan and has also placed it before the Board of Directors who took
note of the same. In view of the resolution process being in the final stages, the accounts of the
Company have been prepared on Going Concern Basis.

8. The Listed Secured Redeemable Non-Convertible Debentures of the Company aggregating to Rs.
5,967 crore as on September 30, 2021 are secured by way of first pari-passu legal mortgage and
charge on the Company's immovable property and additional pari-passu charge by way of
hypothecation on present and future book debts / receivables, outstanding money (loan book),
receivable claims of the Company with other secured lenders, except those book debts and
receivables charged / to be charged in favour of National Housing Bank for refinance availed / to
be availed from them. The asset cover has fallen below hundred percent of outstanding debentures

and adequate steps are being taken by the Company as explained in point no.5 above.

7. The Company had till April 30, 2019 advanced loans under the 'General Purpose Corporate Loan'
product to certain bodies corporate including some of the group companies. All the lending
transactions undertaken by the Company are in the ordinary course of business, the terms of which
are at arms' length basis and the same do not constitute transactions with related parties. However,
the Company's borrowers in some cases have undertaken onward lending transactions and it is
noticed that the end use of the borrowings from the Company included borrowings by or repayment
of financial obligations to some of the group companies. The company had discontinued this
product and since May 1, 2019 and there have been no fresh disbursements against this product.

8. Previous period figures have been regrouped / rearranged wherever necessary.

9. The above results were reviewed by the Audit Committee The Board of Directors at its meeting
held on November 11, 2021 approved the above results and its release.

For Reliance Home Finance Limited

|
|

Sunil Wadikar
Director
Dated: November 11, 2021
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Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the six months ended
September 30, 2021

Annexure A

1. Debt Equity Ratio:
Debt Equity Ratio of the Company as on September 30, 2021 is (18.32) as per Unaudited
Financial Results of the Company.

2. Outstanding redeemable preference shares: Rs. 31.035 crore (3,10,35,980 shares of face
value of Rs. 10 each)

3. Debenture Redemption Reserve (DRR):
The Company being a housing finance company registered with the National Housing Bank, is not
required to transfer to DRR in respect of debentures in terms of Rule 18(7) of the Companies
(Share Capital and Debentures) Rules, 2014,

4. Net Worth as on September 30, 2021: Rs. (623.43) crore

5. Net Loss After Tax for the half-year ended September 30, 2021: Rs. (572.01) crore

6. Earnings Per Share as on September 30, 2021: Rs. (11.79) per share

7. Current Ratio: Not Applicable

8. Long term debt to working capital: Not Applicable

9. Bad debts to Account receivable ratio: Not Applicable

10. Current liability ratio: Not Applicable

11. Total debts to total assets: 0.78

12. Debtors turnover: Not Applicable

13. Inventory turnover: Not Applicable

14. Operating margin (%): Not Applicable

15. Net profit margin (%): (283.95)%

16. Sector specific equivalent ratios, as applicable:
Gross NPA Ratio  :81.60%

Net NPA Ratio - 58.40%
Capital to risk weighted assets Ratio : (24.50)%
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